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My Future, My Style

S&P 500° One-Year
Point-to-Point With Cap Index Option Features

UNDERSTAND MY INDEX OPTION

This index option, available on FlexMark Select annuities issued by Ameritas Life Insurance Corp., determines
interest credits once a year based on changes in the S&P 500 Index. The value of the S&P 500 Index is measured at two
points in time to determine the index percentage change: the beginning and end of the one-year index period.

If at the end of the one-year period the index value has increased, your interest credited will be equal to 100% of the
index gain, up to the declared cap. Caps can change for each index period, but are guaranteed never to be lower than
1% on the no-fee option and 1.50% on the fee option.” For current declared caps, ask your insurance professional for

the latest rate sheet.

If the index value has decreased at the end of the period, no interest will be credited; however, because your money
is not invested directly in the S&P 500, it is protected from market-related loss. Keep in mind, you are not actually
participating in the market or investing in any stock or bond.

How Much Interest Will | Earn?

Strong Market Steady Market Down Market
When index increases When index increases are less than When the index
are greater than the cap, the cap, interest credited is equal to declines, 0% interest
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FEE" OR NO FEE

The S&P 500 One-Year Point-to-Point With Cap index option is available in most states with or without a fee. Where
available, the fee option allows you to receive a higher cap, giving your money greater earnings potential. The 1%
annual fee applies only to the portion of your policy’s accumulation value that you choose to allocate to this fee
index option. The fee is assessed and deducted from your policy’s accumulation value on each beginning index date.
You may choose to split funds between the fee and no-fee options. FlexMark Select also allows you the flexibility to
change your allocations at the end of the index period.

HYPOTHETICAL EXAMPLES

To help you understand how varying markets might affect your values, ask your insurance professional for
hypothetical examples showing how this index option would have performed in up and down markets and for the
last 10 years had FlexMark Select been available during that time.

* Fee options are not available in all states , including Oregon.
(Over)

AL1012v0120 Rev. 01/22



ABOUT THE S&P 500 INDEX

The S&P 500 (ticker symbol SPX) is a leading stock market index and a primary economic indicator. The index
measures price changes of 500 widely held U.S. common stocks. Dividends paid on the stocks underlying the index

are not reflected in the index itself.

To learn more about the S&P 500 Index, visit https://us.spindices.com/indices/equity/sp-500.

ﬁFIexMark SELECT.
My Future, My Style

This insert describes features specific to a FlexMark Select index option. Refer to the accompanying brochure (AL1003) for
features and limitations generally applicable to the FlexMark Select Series.

Policies are issued by Ameritas Life Insurance Corp., Lincoln, NE.

Ameritasm

fulfilling life

Products are designed in conjunction with Ameritas and exclusively marketed
by Legacy Marketing Group®.

AT EGACY

A Your future is our business.

dba: Legacy Marketing Insurance Services (CA Only)
5341 0ld Redwood Highway, Suite 400, Petaluma, CA 94954

In approved states, FlexMark Select Index Annuities (Form 2705 with 2705-SCH
or 2705-SCH-L) and riders are issued by Ameritas Life Insurance Corp.
(Ameritas). IN IDAHO and OREGON—Policy Forms ICC16 2705 11-16 with
ICC17 2705-SCH 3-17 and Rider Forms ICC16 PPIR 11-16, ICC16 MVAR 11-16,
ICC17 GLWB-B 3-17, ICC17 GLWB-T 3-17, ICC17 GLWB-IB 3-17, ICC16 PBR 11-16,
ICC16 FWR 11-16, ICC16 EFWR 11-16, ICC16 WSC-CR 11-16, ICC16 WSC-TIR 11-
16, ICC16 WSC-HHC 11-16. Ameritas and Legacy Marketing Group are separate,
independent entities. Policies, index strategies, and riders may vary and may
not be available in all states. Optional riders may have limitations, restrictions,
and additional charges. Guarantees are based on the claims-paying ability of
Ameritas Life Insurance Corp. Unless otherwise specified, any person or entity
referenced herein is not an affiliate of Ameritas or any of its affiliates.

FlexMark Select Index Annuities are single premium deferred annuities that offer
a fixed interest option and index interest options. Annuities with an index option

AL1012v0120

may be referred to as equity index annuities. The index options are not securities;
you are not investing in stocks or in the indexes themselves. Therefore credited
interest does not include dividends paid by companies included in the relevant
index. The credited interest is linked, in part, to gains in any combination of
indexes. Keep in mind, you are not actually participating in the market or
investing in any stock or bond. Past performance is not an indication of

future results.

Withdrawals may be taxable and, if taken prior to age 59, a 10% penalty tax
may also apply. The information presented here is not intended as tax or other
legal advice. For application of this information to your specific situation, you
should consult an attorney.

This information is provided by Ameritas®, which is a marketing name for
subsidiaries of Ameritas Mutual Holding Company, including, but not limited to:
Ameritas Life Insurance Corp., 5900 O Street, Lincoln, Nebraska 68510,

and Ameritas Life Insurance Corp. of New York (licensed in New York), 1350
Broadway, Suite 2201, New York, New York 10018. Each company is solely
responsible for its own financial condition and contractual obligations. For
more information about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas
Life Insurance Corp. Fulfilling life® is a registered service mark of affiliate
Ameritas Holding Company. FlexMark Select is a registered service mark of
Legacy Marketing Group.

Standard & Poor's 500° Index is comprised of 500 stocks representing major
U.S. industrial sectors. S&P 500 and Standard & Poor’s 500° are trademarks of
Standard & Poor’s and have been licensed for use by Ameritas Life Insurance
Corp. The product is not sponsored, endorsed, sold or promoted by Standard &
Poor's and Standard & Poor’s does not make any representation regarding the
advisability of investing in the product.
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ﬁFIexMark SELECT,

My Future, My Style

Russell 2000 One-Year
Point-to-Point With Cap Index Option Features

UNDERSTAND MY INDEX OPTION

This index option, available on FlexMark Select annuities issued by Ameritas Life Insurance Corp., determines
interest credits once a year based on changes in the Russell 2000 Index. The value of the Russell 2000 Index is
measured at two points in time to determine the index percentage change: the beginning and end of the one-year

index period.
If at the end of the one-year period the index value has increased, your interest credited will be equal to 100% of the

index gain, up to the declared cap. Caps can change for each index period but are guaranteed never to be lower than
1% on the no-fee option and 1.50% on the fee option.* For current declared caps, ask your insurance professional for

the latest rate sheet.

If the index value has decreased at the end of the period, no interest will be credited; however, because your money
is not invested directly in the Russell 2000, it is protected from market-related loss. Keep in mind, you are not actually
participating in the market or investing in any stock or bond.

How Much Interest Will | Earn?

Strong Market Steady Market Down Market
When index increases When index increases are less than When the index
are greater than the cap, the cap, interest credited is equal to declines, 0% interest

the cap is credited. the index change percentage. is credited.
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The Russell 2000 One-Year Point-to-Point With Cap index option is available in most states with or without a fee.
Where available, the fee option allows you to receive a higher cap, giving your money greater earnings potential. The
1% annual fee applies only to the portion of your policy’s accumulation value that you choose to allocate to this fee
index option. The fee is assessed and deducted from your policy’s accumulation value on each beginning index date.
You may choose to split funds between the fee and no-fee options. FlexMark Select also allows you the flexibility to
change your allocations at the end of the index period.

HYPOTHETICAL EXAMPLES
To help you understand how varying markets might affect your values, ask your insurance professional for
hypothetical examples showing how this index option would have performed in up and down markets and for the

last 10 years had FlexMark Select been available during that time.

* Fee options are not available in all states, including Oregon.
(Over)
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ABOUT THE RUSSELL 2000 INDEX

The Russell 2000 (ticker symbol RUT) measures the performance of approximately 2,000 small cap companies and is
a subset of the Russell 3000® Index. The Russell US Indexes are designed as the building blocks of a broad range of
financial products, such as index tracking funds, derivatives, and Exchange Traded Funds.

To learn more about the Russell US Indexes, visit https://www.ftserussell.com/products/indices/russell-us.

ﬁFIexMark SELECT.
My Future, My Style

This insert describes features specific to a FlexMark Select index option. Refer to the accompanying brochure (AL1003) for
features and limitations generally applicable to the FlexMark Select Series.

Policies are issued by Ameritas Life Insurance Corp., Lincoln, NE.

Ameritas%

fulfilling life.

Products are designed in conjunction with Ameritas and exclusively marketed
by Legacy Marketing Group®.

AT EGACY

A Your future is our business.

dba: Legacy Marketing Insurance Services (CA Only)
5341 Qld Redwood Highway, Suite 400, Petaluma, CA 94954

In approved states, FlexMark Select Index Annuities (Form 2705 with 2705-
SCH or 2705-SCH-L) and riders are issued by Ameritas Life Insurance Corp.
(Ameritas). IN IDAHO and OREGON—Policy Forms ICC16 2705 11-16 with
ICC17 2705-SCH 3-17 and Rider Forms ICC16 PPIR 11-16, ICC16 MVAR 11-16,
ICC17 GLWB-B 3-17, ICC17 GLWB-T 3-17,1CC17 GLWB-IB 3-17, ICC16 PBR

11-16, ICC16 FWR 11-16, ICC16 EFWR 11-16, ICC16 WSC-CR 11-16, ICC16 WSC-

TIR 11-16, ICC16 WSC-HHC 11-16. Ameritas and Legacy Marketing Group are
separate, independent entities. Policies, index strategies, and riders may vary
and may not be available in all states. Optional riders may have limitations,
restrictions, and additional charges. Guarantees are based on the claims-paying
ability of Ameritas Life Insurance Corp. Unless otherwise specified, any person
or entity referenced herein is not an affiliate of Ameritas or any of its affiliates.
FlexMark Select Index Annuities are single premium deferred annuities

that offer a fixed interest option and index interest options. Annuities with

an index option may be referred to as equity index annuities. The index
options are not securities; you are not investing in stocks or in the indexes

AL1013v0120

themselves. Therefore credited interest does not include dividends paid by
companies included in the relevant index. The credited interest is linked, in
part, to gains in any combination of indexes. Keep in mind, you are not actually
participating in the market or investing in any stock or bond. Past performance
is not an indication of future results.

Withdrawals may be taxable and, if taken prior to age 59%, a 10% penalty tax
may also apply. The information presented here is not intended as tax or other
legal advice. For application of this information to your specific situation, you
should consult an attorney.

This information is provided by Ameritas®, which is a marketing name for
subsidiaries of Ameritas Mutual Holding Company, including, but not limited
to: Ameritas Life Insurance Corp., 5900 O Street, Lincoln, Nebraska 68510,
and Ameritas Life Insurance Corp. of New York (licensed in New York), 1350
Broadway, Suite 2201, New York, New York 10018. Each company is solely
responsible for its own financial condition and contractual obligations. For
more information about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas
Life Insurance Corp. Fulfilling life® is a registered service mark of affiliate
Ameritas Holding Company. FlexMark Select is a registered service mark of
Legacy Marketing Group.

The Russell 2000? Index is a trademark of the Russell Investment Group
(“Russell”) and has been licensed for use by Ameritas Life Insurance Corp.
FlexMark Select Index Annuities are not sponsored, endorsed, sold or
promoted by Russell and Russell makes no representation regarding the
advisability of purchasing the products. Russell Investment Group is the
source and owner of the trademarks, service marks and copyrights related to
the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Rev. 01/22



ﬁFIexMark SELECT.
My Future, My Style

BNPP Momentum 5
One- and Two-Year Point-to-Point
With Participation Rate Index Option Features

|
|

UNDERSTAND MY INDEX OPTION

FlexMark Select annuities, issued by Ameritas Life Insurance Corp., offer two index options that calculate
the interest rate based on the performance of the BNP Paribas Momentum Multi Asset 5 Index (BNPP
Momentum 5 Index). These index options are designed to provide steady, consistent returns over time,
allowing your policy’s accumulation value the potential to build growth momentum. They determine
interest credits based on changes in the BNPP Momentum 5 Index over a one- or two-year* index period,
depending on the option.

The value of the BNPP Momentum 5 Index is measured at two points in time to determine the index
percentage change: the beginning and end of the index period.

If at the end of the period the index value has increased, your interest credited will be equal to the index
gain multiplied by a participation rate. Interest earnings are not subject to a cap, allowing you to capture
more of the market’s upside.

If the index value has decreased at the end of the period, no interest will be credited; however, because
your money is not invested directly in the BNPP Momentum 5 Index, it is protected from market-related
loss. Keep in mind, you are not actually participating in the market or investing in any stock or bond.

AL1015v0120 Rev. 01/22
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4 BNP PARIBAS

The bank for a changing world

ABOUT THE BNPP
MOMENTUM 5 INDEX

The BNPP Momentum 5 Index is sponsored
by BNP Paribas, one of the world’s largest
banks. Index values can be tracked on
Bloomberg (ticker symbol BNPIMOMA)

and the Financial Times website at
markets.ft.com.

A proprietary rules-based index, the BNPP
Momentum 5 is designed to produce steady
and positive performance. To achieve this
goal, it combines three core principles:
diversification, daily dynamic allocation,

and daily risk control.

The Index reflects the performance of a
variety of geographic regions and asset
classes, ranging from developed and
emerging equity/bond markets to real
estate and gold. On a daily basis, the BNPP
Momentum 5 Index is rebalanced to select
components with more momentum and
less risk. The Index also includes a risk

control mechanism that targets 5% volatility

on any given day to stabilize returns in
changing market conditions.

The BNPP Momentum 5 Index has limited
historical information. It is a new index,
launched on 1/27/2017.

To learn more, visit

https://momentum5index.bnpparibas.com.

Index Period

The BNPP Momentum 5 Index option is available
with your choice of a one- or two-year* index
period. An index period is the length of time over
which interest credits are determined.

When you choose the BNPP Momentum 5

One-Year Point-to-Point With Participation Rate,
interest earnings are calculated at the end of each
one-year index period, making it a good choice for
people who prefer the opportunity for annual returns.

When you choose the BNPP Momentum 5

Two-Year* Point-to-Point With Participation Rate
(where available), interest earnings are calculated at
the end of each two-year index period. This option
offers higher participation rates than the one-year
option, and therefore greater earnings opportunity.
For people who don’t mind waiting two years for
potentially higher returns, this index period duration
could be a suitable choice. The two-year option is not
available in New Hampshire or New Jersey.

Fee* or No Fee

The BNPP Momentum 5 Index options are available
in most states with or without a fee. Where
available, the fee option allows you to receive

a higher participation rate, giving your money
greater earnings potential. The fee applies only to
the portion of your policy’s accumulation value
that you choose to allocate to a fee index option.
For the one-year index option, the fee is 1% of the
amount in the option, and for the two-year index
option, the fee is 2% of the amount in the option.
The fee is assessed and deducted from your
policy’s accumulation value on each beginning
index date. You may choose to split funds between
the fee and no-fee options. FlexMark Select also
allows you the flexibility to change your allocations
at the end of each index period.

* Fee and multi-year options are not available in all states. Fee options are not
available in Oregon.



How Much Interest Will | Earn?

Interest credited is equal to the percentage of index change multiplied by the
participation rate. For example, if the market increases 10% over the index period, and
the participation rate is 80%, interest credited would be 8% (10% index increase x 80%
participation rate = 8% interest credited). With a 110% participation rate, interest
credited would be 11% (10% index increase x 110% participation rate = 11% interest
credited). If the index value decreases, no interest will be credited.

Participation rates may vary by product version and can change for each index period
but are guaranteed never to be lower than 15% on both options. For current declared

participation rates, ask your insurance professional.

11% Interest Credited
110% Participation Rate

8% Interest Credited
80% Participation Rate

0% Interest Credited

HYPOTHETICAL EXAMPLES

To help you understand how varying markets might affect
your values, ask your insurance professional for hypothetical
examples showing how this index option would have
performed in up and down markets and for the last 10
years had FlexMark Select been available during that time.
Hypothetical examples are not available in all states.

10% Index Decrease
During Index Period

-




This insert describes features specific to a FlexMark Select index option. Refer to the accompanying brochure (AL1003) for features and

limitations generally applicable to the FlexMark Select Series.

Policies are issued by Ameritas Life Insurance Corp., Lincoln, NE.

Ameritasg;

fulfilling life

Products are designed in conjunction with Ameritas and exclusively marketed
by Legacy Marketing Group®.

{\ LEGACY

Your future is our business.

dba: Legacy Marketing Insurance Services (CA Only)
5341 0ld Redwood Highway, Suite 400, Petaluma, CA 94954

In approved states, FlexMark Select Index Annuities (Form 2705 with 2705-
SCH or 2705-SCH-L) and riders are issued by Ameritas Life Insurance Corp.
(Ameritas). IN IDAHO and OREGON—pPolicy Forms ICC16 2705 11-16 with
ICC17 2705-SCH 3-17 and Rider Forms ICC16 PPIR 11-16, ICC16 MVAR 11-16,
ICC17 GLWB-B 3-17, ICC17 GLWB-T 3-17, ICC17 GLWB-IB 3-17,1CC16 PBR 11-186,
ICC16 FWR 11-16, ICC16 EFWR 11-16, ICC16 WSC-CR 11-16, ICC16 WSC-TIR
11-16, ICC16 WSC-HHC 11-16. Ameritas and Legacy Marketing Group are
separate, independent entities. Policies, index strategies, and riders may vary
and may not be available in all states. Optional riders may have limitations,
restrictions, and additional charges. Guarantees are based on the claims-
paying ability of Ameritas Life Insurance Corp. Unless otherwise specified, any
person or entity referenced herein is not an affiliate of Ameritas or any of its
affiliates.

FlexMark Select Index Annuities are single premium deferred annuities that
offer a fixed interest option and index interest options. Annuities with an index
option may be referred to as equity index annuities. The index options are

not securities; you are not investing in stocks or in the indexes themselves.
Therefore credited interest does not include dividends paid by companies
included in the relevant index. The credited interest is linked, in part, to gains
in any combination of indexes. Keep in mind, you are not actually participating
in the market or investing in any stock or bond. Past performance is not an
indication of future results.

Withdrawals may be taxable and, if taken prior to age 5972, a 10% penalty tax
may also apply. The information presented here is not intended as tax or other
legal advice. For application of this information to your specific situation, you
should consult an attorney.

This information is provided by Ameritas®, which is a marketing name for
subsidiaries of Ameritas Mutual Holding Company, including, but not limited

to: Ameritas Life Insurance Corp., 5900 O Street, Lincoln, Nebraska 68510,

and Ameritas Life Insurance Corp. of New York (licensed in New York), 1350
Broadway, Suite 2201, New York, New York 10018. Each company is solely
responsible for its own financial condition and contractual obligations. For more
information about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas
Life Insurance Corp. Fulfilling life® is a registered service mark of affiliate
Ameritas Holding Company. FlexMark Select is a service mark of Legacy
Marketing Group.

The BNP Paribas Momentum Multi-Asset 5 Index (launched on
1/27/20117) is a new index with limited historical information.

For index information, visit https://momentumbindex.bnpparibas.com.

The BNP Paribas Momentum Multi-Asset 5 Index (a “BNPP Index”) is the
exclusive property of BNP Paribas or one of its affiliates (BNP Paribas

and its affiliates are hereinafter referred to as “BNPP”). The BNPP Index
is determined, composed and calculated by BNPP. “BNP”, “BNPP”, “BNP

AL1015v0120

Paribas”, “BNP Paribas Momentum Multi-Asset 5 Index”, and “BNPIMOMA”
(collectively, the “BNPP Marks”) are trademarks or service marks of BNPP

and are licensed by Ameritas Life Insurance Corp. (the “Company”) for use

in a fixed indexed annuity (the “Company Product”) offered by the Company.
The Company Product is not, in whole or in part, sponsored, structured,

priced, endorsed, offered, sold, issued or promoted by BNPP or any third party
licensor of information to BNPP. BNPP’s only relationship to the Company is the
licensing of the BNPP Index and the BNPP Marks for certain purposes as well
as acting as a hedge provider to the Company with respect to the Company
Product. BNPP shall not have any liability with respect to a Company Product,
and is not liable for any loss relating to the Company Product, whether arising
directly or indirectly from the use of the BNPP Index, its methodology, any third
party information used in the BNPP Index or its methodology, any BNPP Mark
or otherwise. BNPP and any third party licensor of information to BNPP make
no representations or warranties regarding the Company Product.

No purchaser, seller or holder of the Counterparty Product, or any other person
or entity, should use or refer any BNPP Mark or other BNPP trade name to
sponsor, endorse, market or promote the Company Product without first
contacting BNPP. Under no circumstances may any person or entity claim any
affiliation with BNPP without the prior written permission of BNPP.

In calculating the level of the BNPP Index, BNPP deducts an annual

fee of 0.50% per annum, calculated on a daily basis which reduces the
performance of the Index in the same way as a cost. In addition, the BNPP
Index methodology embeds certain costs, which cover among other things,
rebalancing and replication costs. Such costs (if any) may vary over time
with market conditions. These costs reduce the potential positive change in
the BNPP Index and thus the amount of interest that will be credited to the
Company Product that includes the BNPP Index.

The volatility control applied by BNPP may reduce the potential positive or
negative change in the BNPP Index and thus the amount of interest that will be
credited to the Company Product that includes the BNPP Index.

The level of the BNPP Index includes the deduction of fees, which may be
variable and will reduce the performance of the BNPP Index. Such fees

may vary over time and may be significant. These fees reduce the potential
performance of the Index and thus the amount of interest that will be credited
to the Company Product that references or is linked to the BNPP Index. The
methodology of the BNPP Index may yield different results than an investment
in the components of the BNPP Index or any other investment or strategy.

BNPP DOES NOT GUARANTEE THE ACCURACY, ADEQUACY, TIMELINESS,
COMPLETENESS OR AVAILABILITY OF THE BNPP INDEX OR ANY
COMPONENT THEREOF OR DATA INCLUDED THEREIN, OR THAT NO ERROR,
OMISSION, DELAY OR INTERRUPTION WILL EXIST THEREIN. BNPP MAKES
NO REPRESENTATION OR WARRANTY, AND EXPRESSLY DISCLAIMS ALL
REPRESENTATIONS AND WARRANTIES, EXPRESS OR IMPLIED, REGARDING
THE BNPP INDEX, ANY BNPP MARK, OR THE COMPANY PRODUCT,
INCLUDING, WITHOUT LIMITATION, WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE, OR THE ADVISABILITY OF
ANY PERSON INVESTING IN THE COMPANY PRODUCT.

BNPP shall not have any liability for any modification or change in the
methodology of the BNPP Index or connection with the level of the

BNPP Index at any given time. BNPP shall not be held liable for any loss
whatsoever, directly or indirectly related to the BNPP Index. BNPP does not
guarantee the accuracy of the BNPP Index or the calculation methods, or
any use thereof. BNPP does not make any representation whatsoever as to
the results to be obtained from the use of the BNPP Index. The market data
used to calculate the BNPP Index may be furnished by third party sources
that are believed to be reliable; however BNPP makes no representation or
guarantee with respect to, and is under no obligation to verify, the accuracy
and completeness thereof.

Rev. 01/22



/Z FlexMark SELECT.
My Future, My Style

US Innovative Leaders 5 Index
One- and Two-Year* Point-to-Point
With Participation Rate Index Option Features

o — R

UNDERSTAND MY INDEX OPTION

FlexMark Select annuities, issued by Ameritas Life Insurance Corp., offer two index options that calculate
the interest rate based on the performance of the US Innovative Leaders 5 Index, a proprietary rules-based
index that tracks U.S. companies at the forefront of innovation. These index options are designed to provide
steady, consistent returns over time, allowing your policy’s accumulation value potential for growth. Interest
credits are based on changes in the US Innovative Leaders 5 Index over a one- or two-year* index period,
depending on the option. Keep in mind, you are not actually participating in the market or investing in any
stock or bond.

The value of the US Innovative Leaders 5 Index is measured at two points in time to determine the index
percentage change: the beginning and end of the index period. If at the end of the period the index value
has increased, your interest credited will be equal to the percentage of the index gain multiplied by a
participation rate. Interest earnings are not subject to a cap, allowing you to capture more of the market’s
upside. If the index value has decreased at the end of the period, no interest will be credited.

AL1170v1119 Rev. 01/22
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ABOUT THE US INNOVATIVE BNP PARIBAS
LEADERS 5 INDEX The bank for a changing world

The US Innovative Leaders 5 Index is sponsored by BNP Paribas, one of the world’s largest banks,
and can be tracked on Bloomberg (ticker symbol BNPIUIL5) and on the Financial Times website
at markets.ft.com. A proprietary rules-based index, the US Innovative Leaders 5 is designed to
maximize returns by providing exposure to 50 stocks of leading companies positioned at the
forefront of innovation.

The companies tracked by the Index are mapped to six key innovation themes—data computing
and processing, automotive innovation, robotics, artificial intelligence, internet of things, and
healthcare innovation—that are likely to drive economic growth in the coming years. The Index
also includes a risk control mechanism that targets 5% volatility on any given day to stabilize
returns in changing market conditions.

The US Innovative Leaders 5 Index has limited historical information. It is a new Index,
launched on 1/28/2020.

To learn more about the US Innovative Leaders 5 Index, visit

\ https://innovativeleaders.bnpparibas.com. /
Index Period Fee* or No Fee
The US Innovative Leaders 5 Index option is The US Innovative Leaders 5 Index options
available with your choice of a one- or two-year*  are available in most states with or without
index period. An index period is the length of a fee. Where available, the fee option allows
time over which interest credits are determined. you to receive a higher participation rate,
When you choose the US Innovative Leaders giving your money greater earnings potential.
5 Index One-Year Point-to-Point With The fee applies only to the portion of your
Participation Rate, interest earnings are policy’s accumulation value that you choose
calculated at the end of each one-year index to allocate to a fee index option. For the
period, making it a suitable choice for people one-year index option, the fee is 1% of the

who prefer the opportunity for annual returns, ~ @mount in the option, and for the two-year®
index option, the fee is 2% of the amount in

the option. The fee is assessed and deducted
from your policy’s accumulation value on
each beginning index date. You may choose
to split funds between the fee and no-fee
options. FlexMark Select also allows you the
flexibility to change your allocations at the
end of each index period.

When you choose the US Innovative Leaders

5 Index Two-Year* Point-to-Point With
Participation Rate, interest earnings are
calculated at the end of each two-year index
period. This option offers higher participation
rates than the one-year option, and therefore
greater earnings opportunity. For people who
don’t mind waiting two years for potentially
higher returns, this index period duration could
be a suitable choice. The two-year option is not
available in New Hampshire or New Jersey.

* Fee and multi-year options are not available in all states. Fee options are not available in Oregon.



How Much Interest Will | Earn?

Interest credited is equal to the percentage of index change multiplied by the
participation rate. For example, if the market increases 10% over the index
period, and the participation rate is 80%, interest credited would be 8% (10%
index increase x 80% participation rate = 8% interest credited). With a 110%
participation rate, interest credited would be 11% (10% index increase x 110%
participation rate = 11% interest credited). If the index value decreases, no
interest will be credited.

Participation rates can change for each index period but are guaranteed never to
be lower than 15% on both options. For current declared participation rates, ask
your insurance professional for the latest rate sheet.

11% Interest Credited
110% Participation Rate

8% Interest Credited
80% Participation Rate D

0% Interest Credited

HYPOTHETICAL EXAMPLES —— it
To help you understand how varying markets might \ A )
affect your values, ask your insurance professional for

0% Index Decrease
During Index Period

hypothetical examples showing how this index option el —
would have performed in up and down markets and
for the last 10 years had FlexMark Select been available
during that time. Hypothetical examples are not
available in all states.

|
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This insert describes features specific to a FlexMark Select index option. Refer to the accompanying brochure (AL1003) for features and

limitations generally applicable to the FlexMark Select Series.

Policies are issued by Ameritas Life Insurance Corp., Lincoln, NE.

Ameritas(%

fulfilling life

Products are designed in conjunction with Ameritas and exclusively marketed
by Legacy Marketing Group®.

A EGACY

" Your future is our business.

dba: Legacy Marketing Insurance Services (CA Only)
5341 0ld Redwood Highway, Suite 400, Petaluma, CA 94954

In approved states, FlexMark Select Index Annuities (Form 2705 with
2705-SCH or 2705-SCH-L) and riders are issued by Ameritas Life Insurance
Corp. (Ameritas). IN IDAHO and OREGON—~Policy Forms ICC16 2705 11-16
with ICC17 2705-SCH 3-17 and Rider Forms ICC16 PPIR 11-16, ICC16 MVAR
11-16, ICC17 GLWB-B 3-17, ICC17 GLWB-T 3-17, ICC17 GLWB-IB 3-17, ICC16
PBR 11-16, ICC16 FWR 11-16, ICC16 EFWR 11-16, ICC16 WSC-CR 11-16, ICC16
WSC-TIR 11-16, ICC16 WSC-HHC 11-16. Ameritas and Legacy Marketing
Group are separate, independent entities. Policies, index strategies, and
riders may vary and may not be available in all states. Optional riders may
have limitations, restrictions, and additional charges. Guarantees are

based on the claims-paying ability of Ameritas Life Insurance Corp. Unless
otherwise specified, any person or entity referenced herein is not an affiliate
of Ameritas or any of its affiliates.

FlexMark Select Index Annuities are single premium deferred annuities that
offer a fixed interest option and index interest options. Annuities with an index
option may be referred to as equity index annuities. The index options are

not securities; you are not investing in stocks or in the indexes themselves.
Therefore credited interest does not include dividends paid by companies
included in the relevant index. The credited interest is linked, in part, to gains
in any combination of indexes. Keep in mind, you are not actually participating
in the market or investing in any stock or bond. Past performance is not an
indication of future results.

Withdrawals may be taxable and, if taken prior to age 59%, a 10% penalty tax
may also apply. The information presented here is not intended as tax or other
legal advice. For application of this information to your specific situation, you
should consult an attorney.

This information is provided by Ameritas®, which is a marketing name for
subsidiaries of Ameritas Mutual Holding Company, including, but not limited

to: Ameritas Life Insurance Corp., 5900 O Street, Lincoln, Nebraska 68510,

and Ameritas Life Insurance Corp. of New York (licensed in New York), 1350
Broadway, Suite 2201, New York, New York 10018. Each company is solely
responsible for its own financial condition and contractual obligations. For more
information about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas Life
Insurance Corp. Fulfilling life® is a registered service mark of affiliate Ameritas
Holding Company. FlexMark Select is a registered service mark of Legacy
Marketing Group.

The US Innovative Leaders 5 Index has limited historical information.
The US Innovative Leaders 5 Index is a new index strategy, launched on
1/28/2020. Performance shown before that date is hypothetical past
performance based on criteria applied retroactively by BNP Paribas, of market
conditions at a given moment, which should not be used as an indicator of
future performance. This simulated information contains calculations of
hypothetical levels of the US Innovative Leaders 5 Index as if it had actually
existed during this period of time. For more information about the US
Innovative Leaders 5 Index, visit https://innovativeleaders.bnpparibas.com.

AL1170v1119

The US Innovative Leaders 5 Index (the “BNPP Index”) is the exclusive property
of BNP Paribas or one of its affiliates (BNP Paribas and its affiliates are
hereinafter referred to as “BNPP”). The BNPP Index is determined, composed
and calculated by BNPP. “"BNP”, “BNPP”, “BNP Paribas”, “US Innovative
Leaders 5 Index” (collectively, the “BNPP Marks”) are trademarks or service
marks of BNPP and are licensed by Ameritas Life Insurance Corp. (the
“Company”) for use in a fixed indexed annuity (the “Company Product”) offered
by the Company. The Company Product is not, in whole or in part, sponsored,
structured, priced, endorsed, offered, sold, issued or promoted by BNPP or

any third party licensor of information to BNPP. BNPP's only relationship to the
Company is the licensing of the BNPP Index and the BNPP Marks for certain
purposes as well as acting as a hedge provider to the Company with respect

to the Company Product. BNPP shall not have any liability with respect to

a Company Product, and is not liable for any loss relating to the Company
Product, whether arising directly or indirectly from the use of the BNPP

Index, its methodology, any third party information used in the Index or its
methodology, any BNPP Mark or otherwise. BNPP and any third party licensor
of information to BNPP make no representations or warranties regarding the
Company Product.

No purchaser, seller or holder of the Company Product, or any other person
or entity, should use or refer any BNPP Mark or other BNPP trade name to
sponsor, endorse, market or promote the Company Product without first
contacting BNPP. Under no circumstances may any person or entity claim any
affiliation with BNPP without the prior written permission of BNPP.

In calculating the level of the BNPP Index, BNPP deducts an annual

fee of 0.50% per annum, calculated on a daily basis which reduces the
performance of the Index in the same way as a cost. In addition, the BNPP
Index methodology embeds certain costs, which cover among other things,
rebalancing and replication costs. Such costs (if any) may vary over time
with market conditions. These costs reduce the potential positive change in
the BNPP Index and thus the amount of interest that will be credited to the
Company Product that includes the BNPP Index.

The volatility control applied by BNPP may reduce the potential positive or
negative change in the BNPP Index and thus the amount of interest that will be
credited to the Company Product that includes the BNPP Index.

The level of the BNPP Index includes the deduction of fees, which may be
variable and will reduce the performance of the BNPP Index. Such fees

may vary over time and may be significant. These fees reduce the potential
performance of the Index and thus the amount of interest that will be credited
to the Company Product that references or is linked to the BNPP Index. The
methodology of the BNPP Index may yield different results than an investment
in the components of the BNPP Index or any other investment or strategy.

BNPP DOES NOT GUARANTEE THE ACCURACY, ADEQUACY, TIMELINESS,
COMPLETENESS OR AVAILABILITY OF THE BNPP INDEX OR ANY
COMPONENT THEREOF OR DATA INCLUDED THEREIN, OR THAT NO ERROR,
OMISSION, DELAY OR INTERRUPTION WILL EXIST THEREIN. BNPP MAKES
NO REPRESENTATION OR WARRANTY, AND EXPRESSLY DISCLAIMS ALL
REPRESENTATIONS AND WARRANTIES, EXPRESS OR IMPLIED, REGARDING
THE BNPP INDEX, ANY BNPP MARK, OR THE COMPANY PRODUCT,
INCLUDING, WITHOUT LIMITATION, WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE, OR THE ADVISABILITY OF
ANY PERSON INVESTING IN THE COMPANY PRODUCT.

BNPP shall not have any liahility for any modification or change in the
methodology of the BNPP Index or connection with the level of the BNPP
Index at any given time. BNPP shall not be held liable for any loss whatsoever,
directly or indirectly related to the BNPP Index. BNPP does not guarantee the
accuracy of the BNPP Index or the calculation methods, or any use thereof.
BNPP does not make any representation whatsoever as to the results to be
obtained from the use of the BNPP Index. The market data used to calculate
the BNPP Index may be furnished by third party sources that are believed to be
reliable; however BNPP makes no representation or guarantee with respect to,
and is under no obligation to verify, the accuracy and completeness thereof.
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S&P 500° Two-Year” /~ FlexMark SELECT.
Point-to-Point With My future, My Styte
Participation Rate and Cap Index Option Features

UNDERSTAND MY INDEX OPTION

This index option, available on FlexMark Select annuities issued by Ameritas Life Insurance Corp., determines interest
credits every two years based on changes in the S&P 500 Index. The value of the S&P 500 Index is measured at two points in
time to determine the index percentage change: the beginning and end of the two-year index period.

If at the end of the two-year period the index value has increased, your interest credited will be equal to the index gain
multiplied by a participation rate, subject to a cap, if any. Caps and participation rates can change for each two-year index
period. Caps are guaranteed never to be lower than 1% on the no-fee option and 1.50% on the fee option.* Participation
rates are guaranteed never to be lower than 15% on both options. For current declared caps and participation rates, ask
your insurance professional for the latest rate sheet.

If the index value has decreased at the end of the period, no interest will be credited; however, because your money is not
invested directly in the S&P 500, it is protected from market-related loss. Keep in mind, you are not actually participating in
the market or investing in any stock or bond.

Index Increase

Participation
Participation Rate in Index Change
x Index Change Credits

Participation Rate
x Index Change

Credits

Strong Market Steady Market Participation Rate

When the result of When the result of x Index Change
index increases multiplied index increases multiplied Index Decrease
by the participation rate is by the participation rate
greater than the cap, the is less than the cap, that Down Market

cap is credited. result is credited. When the index declines,
0% interest is credited.
FEE* OR NO FEE

The S&P 500 Two-Year Point-to-Point With Participation Rate and Cap index option is available in most states with or
without a fee. Where available, the fee option allows you to receive a higher participation rate and cap, if any, giving your
money greater earnings potential. The 2% fee applies only to the portion of your policy’s accumulation value that you
choose to allocate to this fee index option. The fee is assessed and deducted from your policy’s accumulation value on each
beginning index date. You may choose to split funds between the fee and no-fee options. FlexMark Select also allows you
the flexibility to change your allocations at the end of the index period.

HYPOTHETICAL EXAMPLES

To help you understand how varying markets might affect your values, ask your insurance professional for hypothetical
examples showing how this index option would have performed in up and down markets and for the last 10 years had
FlexMark Select been available during that time.

* Fee and multi-year options are not available in all states. Fee options are not available in Oregon. (Over)
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ABOUT THE S&P 500 INDEX

The S&P 500 (ticker symbol SPX) is a leading stock market index and a primary economic indicator. The index
measures price changes of 500 widely held U.S. common stocks. Dividends paid on the stocks underlying the index

are not reflected in the index itself.

To learn more about the S&P 500 Index, visit https://us.spindices.com/indices/equity/sp-500.

/7 FlexMark SFLECT.
My Future, My Style

This insert describes features specific to a FlexMark Select index option. Refer to the accompanying brochure (AL1003) for
features and limitations generally applicable to the FlexMark Select Series.

Policies are issued by Ameritas Life Insurance Corp., Lincoln, NE.

Ameritas%

fulfilling life

Products are designed in conjunction with Ameritas and exclusively marketed
by Legacy Marketing Group®.

A LEGACY
' Your future is our business.

dba: Legacy Marketing Insurance Services (CA Only)
5341 0ld Redwood Highway, Suite 400, Petaluma, CA 94954

In approved states, FlexMark Select Index Annuities (Form 2705 with 2705-SCH

or 2705-SCH-L) and riders are issued by Ameritas Life Insurance Corp.
(Ameritas). IN IDAHO and OREGON—Policy Forms ICC16 2705 11-16 with
ICC17 2705-SCH 3-17 and Rider Forms ICC16 PPIR 11-16, ICC16 MVAR 11-16,
ICC17 GLWB-B 3-17, ICC17 GLWB-T 3-17,1CC17 GLWB-IB 3-17, ICC16 PBR 11-16,
ICC16 FWR 11-16, ICC16 EFWR 11-16, ICC16 WSC-CR 11-16, ICC16 WSC-TIR 11-

16, ICC16 WSC-HHC 11-16. Ameritas and Legacy Marketing Group are separate,

independent entities. Policies, index strategies, and riders may vary and may
not be available in all states. Optional riders may have limitations, restrictions,
and additional charges. Guarantees are based on the claims-paying ability of
Ameritas Life Insurance Corp. Unless otherwise specified, any person or entity
referenced herein is not an affiliate of Ameritas or any of its affiliates.

FlexMark Select Index Annuities are single premium deferred annuities that offer
a fixed interest option and index interest options. Annuities with an index option

AL1016v0120

may be referred to as equity index annuities. The index options are not securities;
you are not investing in stocks or in the indexes themselves. Therefore credited
interest does not include dividends paid by companies included in the relevant
index. The credited interest is linked, in part, to gains in any combination of
indexes. Keep in mind, you are not actually participating in the market or
investing in any stock or bond. Past performance is not an indication of

future results.

Withdrawals may be taxable and, if taken prior to age 59%2, a 10% penalty tax
may also apply. The information presented here is not intended as tax or other
legal advice. For application of this information to your specific situation, you
should consult an attorney.

This information is provided by Ameritas®, which is a marketing name for
subsidiaries of Ameritas Mutual Holding Company, including, but not limited

to: Ameritas Life Insurance Corp., 5900 O Street, Lincoln, Nebraska 68510,

and Ameritas Life Insurance Corp. of New York (licensed in New York), 1350
Broadway, Suite 2201, New York, New York 10018. Each company is solely
responsible for its own financial condition and contractual obligations. For more
information about Ameritas®, visit ameritas.com.

Ameritas® and the bison design are registered service marks of Ameritas
Life Insurance Corp. Fulfilling life® is a registered service mark of affiliate
Ameritas Holding Company. FlexMark Select is a registered service mark of
Legacy Marketing Group.

Standard & Poor’s 500° Index is comprised of 500 stocks representing major
U.S. industrial sectors. S&P 500 and Standard & Poor’s 500° are trademarks of
Standard & Poor’s and have been licensed for use by Ameritas Life Insurance
Corp. The product is not sponsored, endorsed, sold or promoted by Standard &
Poor’s and Standard & Poor’s does not make any representation regarding the
advisability of investing in the product.
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